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THE STORY AT A GLANCE 


A t Comparison With Previous Fine at Yearn 



Year Ended 
January 29, 
1955 

(52 weeks) 

Year Ended 
January 30, 
1954 

(52 weeks) 

Year Ended 
January 31, 
1953 

(53 weeks) 

Sales, Income and Dividends: 

Net sales . 

$58,679,355 

$59,985,004 

$63,214,705 

Income before taxes thereon. 

1,121,524 

1,794,231 

1,679,754 

Taxes on income. 

582,000 

927,000 

888,000 

Net income . 

539,524 

867,231 

791,754 

Dividends on preferred shares. 

177,320 

184,366 

186,160 

Remaining for common shares. 

362,204 

682,865 

605,594 

Per common share outstanding. 

1.37 

2.59 

2.30 

Common dividends per share. 

.80 

.85 

.60 

Remaining for use in the business. 

151,396 

458,882 

447,487 

Assets: 

Cash . 

1,405,008 

1,340,713 

1,283,130 

Accounts receivable. 

2,838,536 

4,013,798 

3,594,588 

Merchandise inventories. 

8,235,438 

7,967,854 

8,095,674 

Current assets—total. 

12,478,982 

13,322,365 

12,973,392 

Store properties and equipment. 

3,738,863 

3,714,144 

3,797,207 

Liabilities: 

Notes payable .. 

— 

— 

— 

Current liabilities—total . 

3,101,225 

3,824,093 

3,869,902 

Working Capital: 

Net current assets. 

9,377,757 

9,498,272 

9,103,490 

Current ratio . 

4.02 to 1 

3.48 to 1 

3.35 to 1 

Stockholders’ Investment: 

$4.25 preferred shares. 

2,723,400 

2,801,200 

2,965,600 

6% preferred shares. 

1,000,000 

1,000,000 

1,000,000 

Common shares. 

3,391,538 

3,391,538 

3,391,538 

Treasury shares, at cost. 

122,057 

123,645 

122,057 

Additional paid-in capital. 

222,746 

206,203 

170,646 

Earnings employed in the business. 

7,177,872 

7,026,476 

6,567,594 

Total stockholders’ investment. 

14,393,499 

14,301,772 

13,973,321 

Sundry Data: 

Depreciation expense . 

380,142 

360,660 

348,871 

Expense of Pension Trust and Retirement In- 

come Plans. 

110,909 

209,001 

140,665 
































April 15, 1955 


To the Shareholders: 

The tabulation on the opposite page will give you a comparison of the net income of your company 
for the fiscal year ended January 29, 1955, with similar figures for the preceding two years. It should 
be noted that the last column shows figures for a fifty-three week year. Detailed financial statements, 
together with the opinion of independent auditors, will be found on the following pages. 

SAMSES Net sales of $58,679,355 represents a decrease of 2.2% from the previous year. We are 
currently negotiating a lease for a seventh store to be located in the new Harlem-Irving Plaza 
at the northwest corner of Harlem Avenue and Irving Park Road. It is expected that this store will 
occupy approximately 150,000 square feet and will be completely air-conditioned, and it is planned 
that it will be open by the fall of 1956. We believe this store will be ideally located and will be of service 
to the many fast-growing, progressive communities surrounding this site. 

NET INCOME — DlVI RENDS Net income of $539,524 compared with $867,231 last year. The 

earnings for the common shares were $1.37 per share as compared 
with $2.59 per share in the previous year. After preferred dividends, the common shares received dividends 
at the rate of 20ff per quarter, or 80^ per share during the year. This left $151,396, which was added to 
earnings employed in the business. 

INYENT0PRIES Merchandise inventories, while slightly higher than last year, were, together with 
advance commitments, in balance with expected sales. 

CAPITAL EXPENDITURES During the year there was spent for capital improvements on buildings 

and equipment $405,300, and, in addition to that, $403,000 on repairs 
and alterations, making a total of $808,300 expended to keep our plant in good condition and up to date. 

FINANCIAL At the year end there was nothing owing to our banks; our relations with these banks 
remain on a very satisfactory basis. The ratio of current assets to current liabilities was 
4.02 to 1 as compared with a ratio of 3.48 to 1 at the close of the preceding year. Working capital 
declined slightly. 

LAROIt RELATIONS As of March 23, 1954, a new contract was negotiated with the A. F. of L. 

union which represents the majority of our employees. That contract pro¬ 
vided for a general increase in wages of employees other than managers. 

IN MEMORIAM On December 9, 1954, the founder of the business quietly passed away. As the 
moving spirit of Wieboldt Stores and an outstanding humanitarian, he had won 
the deep respect and affection of his business associates and of the entire community. 

By order of the Board of Directors 


Werner A. Wieboldt, Chairman 


James F. Tobin, President 


BALANC1 


W I E B O L B T 

January 

ASSETS 

Current Assets 

Cash . $ 1,405,008 


Accounts receivable and installment contracts, 



$ 3,030,208 


Less allowance for possible losses. 



191,672 

2,838,536 

Merchandise inventories—Note A. 




8,235,438 

Total Current Assets. 




$12,478,982 

Investments and Other Assets 

Due from banks for accounts sold, less allowance of $79,345. 


$ 214,560 


Miscellaneous investments, deposits and receivables. 


210,999 


Property not used in operations—at cost. 

Store Property and Equipment —Note B 

Cost 

Allowances 

for 

Depreciation 

and 

Amortization 

64,005 

Net 

489,564 

Land . 

$ 118,660 

$ 

$ 118,660 


Buildings and building improvements. 

788,047 

226,672 

561,375 


Leasehold improvements . 

483,208 

101,408 

381,800 


Fixtures and equipment. 

4,576,721 

$5,966,636 

1,899,693 

$2,227,773 

2,677,028 

3,738,863 

Deferred Charges 

Inventories of store and office supplies. 



$ 318,826 


Deferred leasehold expenses. 



238,586 


Prepaid insurance, taxes and other expenses. . . 



386,540 

943,952 


$17,651,361 


































SHEET 


S T O RES, INC. 

9, 1955 


EIAIIILITIES AX 10 S T 04 K U O E HE It S’ IX YE STM EXT 


Current Liabilities 

Accounts payable . 

Salaries, wages and bonuses. 

Pay roll taxes and amounts withheld from employees. 

Local and excise taxes. 

Federal taxes on income—estimated. $ 774,593 

Less United States Treasury savings notes to be applied in payment. 398.819 

Total Current Liabilities. 


$ 1,523,492 
293,318 
182,700 
725,941 

375,774 
$ 3,101,225 


Reserves 

For deferred taxes on income reported on installment basis, etc. $ 132,628 

For unearned carrying charges on installment contracts. 24,009 


156,637 


Stockholders’ Investment —Note C 
Capital stock: 

$4.25 cumulative preferred shares without par value, stated value $100 a 

share—authorized and issued 27,234 shares. $ 2,723,400 

6% cumulative convertible preferred shares, par value $50 a share— 

authorized and issued 20,000 shares. 1,000,000 

Common shares without par value—authorized 500,000 shares; reserved 
for conversion of 6% preferred stock 20,000 shares; issued 271,443 
shares (including 7,933 shares in treasury). 3,391,538 

$ 7,114,938 

Additional paid-in capital. 222,746 

Earnings employed in the business. 7,177,872 

$14,515,556 

Less cost of shares in treasury. 122,057 


14,393,499 

$17,651,361 


See notes to financial statements. 


























Summary of inromr and Earning h Empioyvd in ihr HusinvsH 


WIEBOLDT STORE■>< 

Year (52 weeks) ended January 29, 1955 


Net sales, including $5,025,657 for sales of leased departments. 

Other income, including carrying charges of $282,601 on installment accounts 
Total Income. 

Costs and expenses (including provision of $380,142 for depreciation and 


amortization) : 

Cost of goods sold, buying, merchandising and property expenses. $45,485,635 

Administrative, selling and other expenses. 12,389,860 

Miscellaneous . 54,415 

Income Before Taxes Thereon. 


Federal taxes on income—estimated 
Net Income . 


Earnings employed in the business at January 31, 1954 


Deduct cash dividends paid: 

On $4.25 cumulative preferred shares ($4.25 a share). $ 117,320 

On 6% cumulative convertible preferred shares ($3.00 a share). 60,000 

On common shares ($0.80 a share). 210,808 


Earnings Employed in the Business at January 29, 1955. . 


$58,679,355 

372,079 

$59,051,434 


57,929,910 
$ 1,121,524 

582,000 
$ 539,524 

7,026,476 
$ 7,566,000 


388,128 
$ 7,177,872 


See notes to financial statements. 























A r otvH to Financial StatomvntH 


WIEBOLDT S I OB I S. .vr 

Year (52 weeks) ended January 29, 1955 


Note A—INVENTORY VALUATION: 

Merchandise inventories totaling $5,755,549 have been priced at cost (last-in, first-out retail 
method) which amount was approximately $48,000 less than estimated replacement cost. The re¬ 
maining merchandise inventories have been priced principally at the lower of cost or market (first- 
in, first-out retail method). 


Note B—LEASED PROPERTIES: 

Substantially all store properties of the Corporation are occupied under lease agreements which 
will permit continuous possession for about eighty-five years. Annual rentals under such leases total 
approximately $1,099,000, exclusive of repairs and maintenance, insurance, taxes and other occupancy 
costs and are subject to reductions in future years. 


Note C—DATA ON PREFERRED SHARES AND ADDITIONAL PAID-IN CAPITAL: 

Provisions of the $4.25 cumulative preferred shares place restrictions upon the payment of divi¬ 
dends on the 6% cumulative preferred and common shares; at January 29, 1955, $4,374,111 of the 
earnings employed in the business were not subject to such restriction. 

The Corporation is required to set aside $70,000 on or before August 1st of each year for the 
purchase of $4.25 cumulative preferred shares for retirement at a price not to exceed $103 a share. 
Any amount not so used by the succeeding December 31st must be returned to general funds of the 
Corporation. All provisions for retirement have been fulfilled at January 29, 1955, and no amount is 
required to be set aside for this purpose until August 1, 1956. 

The Corporation may redeem its $4.25 cumulative preferred shares at $103 a share, plus accrued 
dividends. Upon voluntary liquidation, holders of such shares are entitled to the redemption price, or, 
upon involuntary liquidation, to $100 a share, plus accrued dividends. 

The 6% cumulative convertible preferred shares are convertible into common stock on a share- 
for-share basis and are callable at, or entitled in liquidation to, $52.50 a share, plus accrued dividends. 

During the year additional paid-in capital increased $16,543 representing the excess of stated 
value over cost of 778 shares of $4.25 cumulative preferred stock retired. 



cAvvouniuniH* Itvporf 


Board of Directors, 

Wieboldt Stores, Inc., 

Chicago, Illinois. 

We have examined the balance sheet of Wieboldt Stores, Inc. as of January 29, 
1955, and the related statements of income and earnings employed in the business 
for the year (52 weeks) then ended. Our examination was made in accordance 
with generally accepted auditing standards, and accordingly included such tests of 
the accounting records and such other auditing procedures as we considered neces¬ 
sary in the circumstances. 

In our opinion, the accompanying financial statements present fairly the 
financial position of Wieboldt Stores, Inc. at January 29, 1955, and the results of its 
operations for the year (52 weeks) then ended, in conformity with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 

Ernst & Ernst 
Certified Public Accountants 


Chicago, Illinois, 
March 21, 1955. 














WIEBOLDT STORES BLANKET CHICAGOLAND 

The six Wieboldt stores have been wisely located throughout Chicagoland 
conveniently near most Chicagoland residents . . . they are known through¬ 
out this wide shopping area for their dependable quality at reasonable 
prices, convenient locations, complete selections and friendly service. 






























